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AIDUS White paper

What is ADFP (AIDUS Global D -Fund Platform)?

The AIDUS Global D-Fund Platform is a decentralized fund market
established upon the ETHEREUMnetwork to serve as a professional
asset management platform in which global investors and asset
management companies are able to use Blockchain technologies and
SMART Contracts to safely and transparently create and settle into
P2P (Peer-to-Peer) fund agreements . Various information regarding
the settled fund agreements shall be registered in the Blockchain
network and shall continuously be updated through the Oracles*

Agent.

AIDUS Copyright

Anyone has the right to use, copy, and distribute the content
on this Whitepaper for non-profit and educational purposes
without an explicit authorization as long as the original source
information and its copyright information has been explicitly

displayed .

*Oracles: In the context of Blockchain and SMART Contract, the
Oracles serve as an agent that verifies and confirms a specific event
and submits the information to the Blockchain, which will be used in
the SMART Contract . For instance, this system will enable displaying
of current market cap of Bitcoin as it extracts the information from

the coinmarketcap .com.
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DISCLAIMERSTATEMENT

- The purpose of this Whitepaper is to introduce the AIDUS Global D-Fund Platform
(ADFP)and the AIDUSCoin to the coin holders and potential participants in the project.

- This Whitepaper is not a guide for investment and is not to serve as a proposal for
purchasing of a certain type of securities within a specific jurisdiction . Thus, it shall not

be a subject to the relevant consumer protection regulation .

- There shall not be any responsibility held for any loss arising from the use, reference,
or basing of information from this Whitepaper. This Whitepaper may contain

quotations from other third -party and publication from other institutions .

- Although the information and data sources cited in this Whitepaper may be regarded
as credible, no separate verification procedure has been conducted on the third -party
information and data cited, and the underlying hypothesis based on this information

has not been confirmed .

- This Whitepaper does not make any promises about the future or value of
cryptocurrency, and does not guarantee the inherent value, commitment to ongoing

payment, and any specific value.

- Participants should not purchase the AIDUS Coin unless they have fully understood

the business characteristics and its unique potential risks described in this Whitepaper .

- This Whitepaper can be translated into other languages, and in case of disagreement
due to language differences, the official English Whitepaper shall be the standard for

interpretation .

- This Whitepaper is a subject for future modification as changes might occur, and

does not make any guarantees about uncertainty .



T .INTRODUCTION

The growth of the Internet in early 2000 opened the era of new technological
innovation called the 2 t ¢ | r snpnkGf course, it caused such problems as the dot-
com bubble, but as a result, it has become a page in the history asthe 2 Rf Mmgustrial
Pct mj sNMow mhhed in less than 20 years, the society has again entered the era of
the "Fourth Industrial Revolution". Many Blockchain technologies are currently being
developed and major companies as well as start -up companies are carrying out 1COs

with their own various technologies and know-hows.

The entire society is witnessing with its own eyes the fast growth of this unique
industry and market in somewhat similar or somewhat faster pace than that of the

semiconductor market or the SMARTphone market.

However, the cold reality is that most countries have not even settled into the basic
legal framework regarding the ICO,and it has only been recently that lawmakers are

now establishing a consensus in the general regulatory direction in this market.

The global trend of ICO and as well as various anxieties and side effects regarding
cryptocurrency is general are already widely known to the public, but for the AIDUS
Project Team, who have long been carrying out research on the ICO and on the

Tokenomics, there has been afocus on the following three major limitations .
1. Absence of basic fundamentals in cryptocurrency
2. Price volatility issue in speculative market
3. Absence of future value as being unable to be used in real economy

The AIDUSProject Team has focused on the need of innovative alternative to the above
three major limitations to the current cryptocurrency, and has explored on the following

major contemplation .

1.Is it impossible to create a coin that can not only secure the future value but also
to instill the fundamentals?

2. What business model would enable both the listing of the coin in the exchange

and as well as an immediate usage and application in the real economy?



It was never an easy task even to the AIDUS Project Team with the core

competitiveness within the team to go through various alternative models and as well

asto create abusiness model that can satisfy the above two major questions .

The business model that has been prepared in the early ICOstages could not have been
pushed forward, and as well as other various business models as it could not go
through the rigorous analysis from professionals, legal consulting, and technological

evaluation process.

However, the final model of the AIDUS Global D-Fund Platform (ADFP) has been
developed with an assurance to be the successful alternative model satisfying the
above contemplation and as well as to the leading innovative business model that

would propel the global asset management market .

Beyond the ° Pc | _ g gRp_alfd anj the BleeqChip in Hedge

Funds, is no longer just a° B p cforlodr team.

The core competitiveness of the AIDUS Project Team is the technologies and know-
hows in stably securing profits through the FOREX(Foreign Exchange) margin trading
system in the FOREX market, enabling the AIDUS to penetrate the single largest

market in the entire world, the global asset management.

The AIDUSProject Team has gone through 15 years of R&D process for the proprietary
Quant Trading System (hereby referred to as2? O R Quly l&unching the system in 2015,
and has been fully verified since 2016 by various asset management professionals
through demonstration of the system and as well as pilot operation on the fund

management, fully verifying the safety of the system.

By connecting the AIDUS Global D-Fund Platform (ADFP)which is operated with the
single currency of the AIDUS Coin with the QTSthat has recorded a remarkable yield
rate for the past 3 consecutive years, the core innovations that the system will bring to
the current cryptocurrency market and the asset management market can be

summarized as following .
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E Protection of coin holders (investors) through a coin model that equips the coin with

fundamentals

E Realization of real currency value of the coin by enabling actual usage in the asset

management (real economy)

E Enabling decentralized fund market service providing a free access for signing and

redemption of global fund items

E Providing various fund portfolios that are safe and high in yield rate to the entire

world

By carrying out the above tasks and features, the AIDUS Global D-Fund Platform(ADFP)
shall provide a true innovation that would tackle various problems that were inherent in
the existing cryptocurrencies and as well as various pain points for in the investors and

asset management companies .

This innovation will surely enable the AIDUSProject team to expand far beyond the current
leading enterprises in the global asset management market, to be the next leading group

for the upcoming new era of global market.



O . AIDUSCOMMENTARY

through the proprietary
SCdbdmsqgq> khydc Fkna >k Etmc L qj

This project, officially named as the °AIDUS Global D-Fund Platform (ADFP)} ts
decentralized platform business by establishing a° bcac | rfond markecrbj _r d mp k
in which the AIDUS Coin will serve as the main currency that would be used for the
signing and redemption of various fund portfolios . The platform will connect global
investors (the demand group for the asset management) with professional asset
management companies, while it would supply the ° Os Tiading Qwqgr ¢ k &®OtReQ ' =+
asset management companies in order for them to create various high profit fund
items, all aiming at truly revolutionizing and establishing a new ecosystem of global

asset management market .

This° ? B @bl q g | ictledisst ever unique project in the entire world that can only be

pushed forward by the unigue members here in the AIDUSProject Team.

1. Limitations of the Global Asset Management Market

According to the Financial Times on October 30" 2017, the international consulting
firm PwC(Pricewaterhouse Coopers) has announced that the global asset management
market size is USD 85 trillion as of October 2017 and it is expected to expand to USD
145 trillion by 2025 . For comparison of the figure, according to the data released by the
International Monetary Fund(IMF)on the global GDPfigures for 2017, the total output

of the top 20 countries is estimated at about USD9O0 trillion .

This shows that the total volume of GDPof the top 20 countries is similar to the current
global asset management market volume, which constitutes to the single largest

market in the entire world.

Assuming stream of low interest rates are maintained and economic growth continues,
the size of the global asset management market will continue to expand due to the

pension savings due to aging and the increase in personal assets in emerging markets .
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[ Figure 1] AuM Forecast by World Regions
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Although the scale of US asset management is still very large, it is predicted that the

growth of Asia-Pacific and Latin America will accelerate in the future .
- Asia-Pacific: 8.7% growth from 2016 to 2020, 11.8% growth from 2020 to 2025
- Latin America: 7.5% growth from 2016 to 2020, 10.4% growth from 2020 to 2025

Therefore, there are many asset management companies around the world, and they
are creating various types of fund portfolios . However, if an investor would ask, "is it
possible to find a good fund for investment among these countless number of funds?",

the answer will probably alwaysbe° t chopgwl d.gasj r %

Evenif there is a good fund portfolio abroad, there is no way to check which country is
actually operating the fund and what kind of portfolio it is. Plus, the language barrier
issue makes it near-impossible to know whether the fund management is aggressive or
stable, whether it is a mixed type of bond and stock or a single portfolio on foreign
exchange. Going further, it becomes way more difficult when a person tries to
understand professional / legal terms and jargons when signing into the contract

agreements, so accurate information is definitely not readily available for the investors.

9Y0
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For these reasons, most individual investors rely on the advice of fund sales companies
to invest into fund portfolios and although there are cases of appropriate customized
portfolio suggestion based on the analysis of investment propensities and on the
specific needs of the investors, there are also quite a number of cases, in which only
seller-customized products are suggested only to contribute to the performance of the

fund sales company or the employee himself/herself .

In addition, since investors and asset management companies b ml recessarily are
based in one single country, but rather it is often the case that the investors sign into
global funds created by other asset management companies around the world, it is the
general case that the investors will need to make atotal of 2-tier exchanges, and if not
based on the key currency, 4-tier exchanges might be required. Going further, since
there is no specifically dedicated account like the stock market system, the investors

will need to exchange the money again if they would wish to reinvest into the fund.

These obstacles in the current system basically mean that it is impossible for an
individual or an institution to personally select, sign in, and order a redemption for a
fund item operated by a foreign asset management company. This, in other
perspective, points out that there is a strong demand and needs for a decentralization

in the global asset management market through the Blockchain technologies .

Now, as for the asset management companies, the issue in their perspective is that
huge marketing budgets are needed in order to promote their fund portfolios to the
global market and to connect with each different fund sales company in many
countries, all applied with different and unique sales commission structures, and as well
as to develop a real time -basis connection system to manage the various different fund

portfolios that are sold in the global market .

This kind of systematic complexity gets even worse in the case of foreign exchange

margin trading .

Foreign exchange market is known for its high risk due to various factors such as the
global financial crisis, continental and regional economic crises in Asia/Europe,
petroleum, grain and economic policy differences in each country, and etc., resulting in
only a very few asset management companies that are professional engaged in the
FOREXmarket despite high transaction volume by foreign exchange leverage (operated

by 100-fold, if actual capital is based at 1), and there are very limited professional exch-

10



-ange rate system applied in the FOREXmarket unlike the case for the stock trading .

Then, there arise a question, "despite of such various problems and factors, where are

the astronomical amount of 85 trillion dollars being traded at?"

It is made possible as the top 15 asset management companies in the world currently
operate 29.8 trillion dollars, equivalent to about 35% of the entire global asset
management market volume. If scope is expanded up to the top 110 asset
management companies, it will be about 43.8 trillion dollars, equivalent to 51% of the

total global asset management market volume.

THE TRILLION DOLLAR CLUB

The world's largest asset holders are overwhelmingly U.S. based

[@ Ci) Ssg@

Amazingly, 82.9% of these total assets The world's Largest asset managers Only 17.1% of these total assets
are managed by companies within the together, these 15 companies hold and manage are managed by companies outside
United States. much of hte world's financial assets, such as of the United States

stocks and bonds.
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$14T+ $26T S10T $26T $12T
Capital aroup 4.7%  State Street Global Wellington Nordes Bank Investment Gov't Pension Investment
PHAEGIGURY: (8 Advisors 8.7% Management 3.4% Management 3.3% Fund Japan 4.0%
$13T
SLaT 10 $ETT Legal & General Investment

Pimco 5.4% Northern Trust 3.4%  BlackRock 19.1% Management 4.4%

o $10T 18T $16T
Management 6.4% PGIM 3.4% BNY Mellon 6.0% Amundi 5.4%
$23T $44T
Fidelity Vanguard
Inverstments 7.7% Group 14.8%

[ Figure 2 1 USD 28.8 Trillion / Top 15 asset management companies

Source: October 6, 2017 Visual Capitalist Press Release. The Trillion Dollar Club of Asset Managers
http.//www.visualcapitalist.com/chart _-trillion -dollar-club

Although giant corporations and giant capitals are the ones dealing with these big
asset management companies, there are also other average-scale investors and asset
management companies that can solve the problems by themselves. However as for
small and medium-sized investors and asset management companies, the above
depicted systematic limitations are unresolvable, and the number of such corporates

gets even higher if the scope is harrowed down to single business / investment unit.
11
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Most investors (especially small and medium-sized investors) in many countries are

only subscribing to funds that are created in their own country or that are sold by asset
management companies operating in their own countries. Thus, the asset
management companies too are only focusing on the local investors as potential

investors .

What if these services (as shown in Figure 2) provided only by the top-level asset
management companies would be readily available for small and medium-sized

investors and as well as for general asset management companies?

The AIDUSProject Team has developed an appropriate alternative to these systematic
problems, and has taken a fundamental review in the perspective of both investors and
asset management companies on the alternative model to enable its immediate

application in the current asset management market.

0, ?GBSQx Ampc R_qgig _I'b @sqgglcqgq

2.1. Core Tasks of the Project

AIDUS Project
“Innovating the Global Asset Management Market”
Innovation of Global Asset Management: Market

Investor’s NEED Establishment of safe / decentralized
High profit fund market system
o, ) ; Safety through blockchain-based decentralized market
Fund signing / redemption without
system
exchange
Fast & efficient fund operation through SMART Contracts
Reliable fund information Common Investor-oriented reliable fund information
NEED
utility Coin by utilizing the gigantic Asset
High Profit /
Safety of Management Market

Fund ltems World's 17 fundamental-based coin through the QTS
s manageen

Asset management solution with Key currency for signing / liquidation
high profit
Stable and High-Profit Solution(QTS)
Global expansion for fund sales Proprietary FX auto-trading system baded by 15 years of

professional expertize in the FOREX markat equipped with both

. R . . . .
Securing of investor-rich markst stability and profitabiliy

[Figure 3] Need and Core Tasks of Investors and Asset Management Companies

If investors have an easy accessto the fund information that they need and have some
sort of navigation in their own languages, and if they b ml| reed to do go through

stages of exchanges for foreign investments, and if it would be easy for them to reque-

Kml
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-st for a redemption or a reinvestment at maturity or mid-term of fund management

period, there will be much freer environment to sign into various foreign fund portfolios .

Moreover, if it is easy for one to invest in each asset management company's products
once the personal information has been registered in the system, without the necessity
to register individual information to various asset management companies, and if the

personal information is safely stored without risk of being hacked or being exposed to

any unauthorized use, investors will be able to sign into any types of foreign fund items.

Of course, each country has a different regulation on the protection of personal
information, so this area will be dealt with appropriate application on the local

regulation and legal framework .

If an asset management company has to enlist only the fund information, plus if they
are given a free usage of the online platform that connects them and their fund
portfolios to the global investors, the company will be able to secure and attract as

many foreign investors as they wish.

If the fund portfolios are highly profitable and safe, investors will be more likely to sign
into the fund, while the asset management company will be able to further expand in

the securing of investors.

In order to satisfy the various demands and necessities as abovementioned, the three

fundamental core tasks by the AIDUSProject Team are as follow .

First is the establishment of a safe decentralized fund market system.

1) Establishing of a direct transaction through the decentralized fund market

system based on the Blockchain technologies

2) Rapid and accurate transaction of fund signing and redemption through the
SMART Contract

3) Providing of credible and tamper -proof fund information

4) Establishing of security system that protects private information and asset

property of investors

5) Structuring of environment that can be conveniently accessed by both global

investors and asset management companies (Online / Mobile)

6) Providing of investor -oriented services with minimum service fees

13



To carry out the above six tasks, a totally new concept of a decentralized platform has

to be established through the Blockchain technologies.

Second is the adoption of a single currency using the cryptocurrency.

1) Necessity of the adoption of real cryptocurrency system enabling limitless

settlement in signing in and redemption of various foreign fund items

2) Necessity of a protective measure for coin holders (investors) by instilling a

fundamental to the cryptocurrency

3) Operation of a single currency system enabling the cryptocurrency for

investment and asset management

4) Establishing of the ecosystem of various types of asset management and

securing of resources through the single currency system

To carry out the above four tasks, a single currency system using cryptocurrency has to
be established and the proprietary QTS has to be utilized to secure the needful

fundamentals for the cryptocurrency.

Third is the providing of a high -profit solution.

1) Asset management companies are in need of high profit solution

2) High profit solution must be equipped with high degree of safety

To carry out the above two tasks and as well as to any asset management companies in
the global market, it is critical to secure a high profit solution in order to design high
profit fund portfolios for their investors. Once the fund market established will be
equipped with various high profit fund products, it is a given fact that more investors

will join in the fund market.

The AIDUS Project Team now declares the innovative business model that can satisfy

all three core tasks as laid out in the above.

14



2.2. Business Model Established to Carry Out the Core Tasks

Going back to the initial questions where the AIDUS started the project, the basic

guestion can be summarized as follow .

2 F noan we solve the problems associated to current ICOsanda pwnr masppcl aw=3

2 F mean we tackle the issues pertaining to the current global asset management

market and to solve the current pain points for every participant inthe k _ pi cr =3

With the above questions in mind, the AIDUS Project Team has structured a win-win
strategy for every participant in this project including the ICOparticipants, investors in
the asset management, asset management companies, and the AIDUS Project Team
ourselves. Through the blend of QTS which is based on the big-data that has been
gathered and compiled on 30-year long FX Trading records and the AIDUS Coin-based

Decentralized Fund Market (ADFP),the final business model has been established.

‘ QTS
FX Margin Quant
Big data Trading
ADFP System
Aidus Global
Decentralized
Fund
Platform

[ Figure 4 ] Structure of the AIDUS Business Model

The official nhame of the project based on the above business model is the ° ? G E5®leal
D-Fund Platform & ? B DRt¢jett, and the coin that is to be used in this platform is
named asthe 2 ? GBASWy | &? GB"' 3
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0 . AIDUSBusiness

1. AIDUSBUusiness Definition

1.1. AIDUSBusiness Vision

The business vision of the AIDUS is to supply various fund products to the global
market that are equipped with the highest yield rate available in the market by basing
the portfolios on the ADFPand the QTS,and to gradually take the lead role in the global

asset management market .

If the yield rate records are proven within the next 2 to 3 years as going beyond the
average yield rates of various global top hedge funds such as the Renaissance Fund,
Kensington Fund, or the Wellington Fund, as well as if the capability of the asset
management gets recognized, the asset management volume utilizing the QTS from
the AIDUSwiIll be expanded at a remarkable speed. Thus, it is our vision to expand the
QTS applied asset volume to reach 10 trillion KRW within the next 5 years (2023) to

carry out the main leading role for the global asset management market.

Once the QTS applied asset volume reaches 10 trillion KRW, the AISYSGLOBALPTE

LTD. (Headquarter) shall be a strong enterprise recording 600 billion KRW annual sales

figure.

e s 10 billion USD

\éVOF(;dYS I';(Ijggeft “One of the three World's Top Key Coins” management

i C nate within 5 years

AIDUS (AID)

Ranking No.1 for profit in Global Annual sales at 600million

Asset Management Market USD or above
(Funds with annual yield rate at 15%~30%) (Annual yield rate at 20% and 30%

of the total yield)

[ Figure 5] AIDUS Business Vision

In the process toward the vision, the volume of global investors accessing the AIDUS

Fund Market, which is based on the ADFP,will naturally expand, gradually establishing a
16
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newly innovative ecosystem in the global asset management market with the ADFP at

its very core, which would also gradually expand the usage volume of the AIDUSCoin.

The AIDUSCoin value and its market cap will ultimately be one of the u mp j tdp4thgee
cryptocurrency right next to the current benchmark cryptocurrency, Bitcoin and

ETHEREUMas the AIDUSshall be the basis for the global asset management market .

1.2. AIDUSBusiness Introduction

The AIDUSBusiness is composed of two different business models. The first business
is the QTS service business model for the FX Trading System. The second business

model is the AIDUSCoin.

FX System Trading Platform
— Rental Service Business
(AMCs)

AIDUS
Main Business

AIDUS Coin(AlID)-based
— Fund Market Paltform Business
(Investors)

[ Figure 6 ] AIDUS Business Definition

1) QTS Service Business refers to the servicing between the AISYSGLOBALPTE LTD.
(Headquarter) and asset management companies (hedge funds, finance companies and
etc.) that have settled into contractual agreement to be listed at the ADFP(FundMarket)
regarding creation and management of various high profit fund items. Fund portfolios
applying the QTS will be registered as official fund products on the ADFP along with
assistance support for investor attraction . The basic profit model on this business area
is to share the management fee and the performance fee (servicing fee) with hedge

funds and finance companies that have settled into QTS Servicing Agreement .

2) ADFP-based Fund Market service is to provide a decentralized fund market that

would enable global investors to freely access the online / mobile platform service to



sign into various fund portfolios and request its redemption through the usage of the

AIDUSCoin.

AIDUS COIN (AID) AIDUS COIN (AID )

—~V
€ &
Purchase / Liquidation CA Consignment / Liquidation

o~

Exchange /LP

o
=
[%2]

%

s — sece
i B | &
J ) N vV e
Investors - PLATEORM - AMCs .
N Contracﬁ with AMCs
Usage of SMART Contract-based AIDUS COIN (AID) Joinedin the ADFP

[ Figure 7 ] Operational Structure of AIDUS Global D -Fund Platform

ADFP-based Fund Market service will not only carry out various profit model as a
professional asset management community website itself but it will also carry out the
new central role in the ecosystem of the asset management market and shall further

expand into consortium and cooperation with various other derivatives.

This business model will be further expanded into ADFP and AIDUS Coin-based

payment business, management and distribution business on digitized asset property .

18
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2. Blockchain Technologies behind AIDUSBusiness

As the big waves of the Fourth Industrial Revolution are pushed into the financial
industry, paradigms are changing due to major infrastructure technologies such as
artificial intelligence, Blockchain technology, biometrics authentication technology, and

the Internet of Things.

Especially, the Blockchain technology is evolving noticeably through the simplicity and
diversification of "non-face-to-face financial transactions" of the asset management
market and of payment methods. It is particularly expanding into various areas of

authentication, payment and remittance .

Various fin-tech start -ups, ICT firms are using the current Blockchain technologies to
be more responsive to the demands and to provide faster and more convenient

financial services, while traditional financial services segments are being dismantled .

This is because the financial platform based on the fourth industry has been developed
instead of the existing financial services area, which has been carried out with a lot of
manpower and capital, so that consumers no longer need to visit financial institutions

and all financial transactions are possible through the platform .

[ Figure 9] Anticipated effects of Blockchain introduction - Korea Institute of Finance

The adoption of Blockchain technologies in the ADFP-based AIDUSfund market is also

expected to bring various effects to every participant .
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